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On March 3, government officials reported that a consortium comprised of the Argentine company
Perez Companc and US-based firms Astra and Inter Rio Establishment, won the 25-year concession
for oil exploration and production at the Santa Cruz II field located in the southern Argentine basin.
The consortium's bid was US$141.56 million. The state-run oil company Yacimientos Petroliferos
Fiscales (YPF) will maintain a 30% stake in the field. The joint venture contract with YPF can be
extended for another 10 years, and guarantees the consortium the right to purchase 75% of natural
gas output over the first 10 years of the contract. Award of the concession concludes privatization of
the southern basin, i.e., private participation in the Santa Cruz I, Santa Cruz II, and Tierra del Fuego
fields. Revenue from concessions for Santa Cruz I and Tierra del Fuego totaled US$340 million.
(Basic data from Agence France-Presse, 03/03/92)
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